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Independent Auditor's Report

To the Board of Directors
Boys & Girls Clubs of Saskatoon

Qualified Opinion

We have audited the financial statements of Boys & Girls Clubs of Saskatoon ("the Club"), which comprise the statement of
financial position as at December 31, 2024 and the Statements of operations, changes in net assets, and cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis of Qualified Opinion section of our report, the
accompanying financial statements present fairly, in all material respects, the financial position of Boys & Girls Clubs of
Saskatoon as at December 31, 2024, and the results of its operations and its cash flows for the year then ended in accordance
with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many not-for-profit organizations, Boys & Girls Clubs of Saskatoon derives revenue from donations and
sponsorships and the completeness of which is not susceptible to satisfactory audit verification. Accordingly, verification of
these revenues was limited to the amount recorded in the records of Boys & Girls Clubs of Saskatoon Therefore, we were not
able to determine whether any adjustments might be necessary to donation revenue, deficiency of revenues over expenditures,
and cash flows from operations for the year ended December 31, 2024, current assets as at December 31, 2024, and net
assets as at December 31 2024. Our audit opinion on the financial statements for the year ended December 31, 2024 was
modified accordingly because of the possible effects of this limitation in scope

We conducted our audit in accordance with Canadian generally accepted accounting standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the club in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Other Information

Management is responsible for the other information. The other information comprises the information included in the annual
report, but does not include the financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. The 2024 annual report has not been issued as of the date of this letter
and is expected to be made available to us after the date of our auditor's report. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact to those charged with
governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
applicable financial reporting framework, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing these financial statements, management is responsible for assessing the club's ability to continue as a going
concern, disclosing, as applicable, matters related to a going concern and using the going concern basis of accounting unless
management either intends to liquidate the club or to cease operations, or has no realistic alternative to do so.

McClelland Debusschere CPA P.C. Inc. | 190-838 48th Street E. Saskatoon, SK, S7K 3Y4
(P) 306-242-1019 (F) 306-978-1886
www.mdcpask.com




McClelland

Chartered Professional Accountants

: / Debusschere

Assurance Tax Advisory

Independent Auditor's Report

Those charged with governance are responsible for overseeing the club's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the club's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the club's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the club to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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Boys & Girls Clubs of Saskatoon

Statement of Financial Position
December 31, 2024

2024 2023
Assets
Current
Cash $ 484,773 % 657,758
Term deposits (Note 2) 1,253,519 1,528,604
Accounts receivable (Note 3) 67,014 131,901
1,805,306 2,318,263
Capital assets (Note 4) 184,095 124,184

$ 1,989,401 $ 2442447

Liabilities and Net Assets

Current
Accounts payable (Note 5) $ 177,011 $ 114,655
Deferred revenue (Note 6) 135,845 368,325
312,856 482,980
Deferred contributions related to equipment (Note 7) 3,578 7,518
316,434 490,498
Net Assets
Invested in capital assets 180,517 116,666
Unrestricted net assets 1,492,450 1,835,283

1,672,967 1,951,949

$ 1,989,401 $ 2442447

Commitments (Note 8)

Approved on Behalf of the Board:
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The accompanying notes are an integral part of these financial statements.



Boys & Girls Clubs of Saskatoon

Statement of Operations

For the Year Ended December 31, 2024

Revenue
School Aged Club Activities Fees

Parent Fee Reduction Grant

Wage Enhancement Grant

Early Childhood Services Grant
Preschool Aged Club Activities Fees
Operating Grants

Donations

Saskatchewan Lotteries

United Way

Interest Income

Boys and Girls Clubs of Canada (Note 9)
Miscellaneous Grants

Canadian Summer Jobs

Community Initiatives Fund
Fundraising Activities

Preventative Maintenance Grant
Amortization of Deferred Contributions

Expenditures
Salaries and benefits

Program costs

Office expenses

Utilities

Amortization of capital assets
Professional Development
Insurance

Repairs and maintenance
Professional Fees

Travel expenses
Memberships and licenses
Bad debt expense

Interest and bank charges
Advertising and promotion
Fundraising

Deficiency of revenue over expenditures for the year

2024 2023
$ 2,363,235 $ 2,231,886
1,251,280 1,094,250
717,108 248,507
553,932 553,932
392,946 404,434
225,600 -
98,522 137,398
75,086 73,183
72,000 72,000
70,242 70,359
68,119 185,676
53,606 65,133
31,384 45,779
30,000 16,000
28,027 28,759
14,316 -
3,940 3,940
6,049,343 5,231,236
4,988,626 4,390,483
757,756 481,374
248,911 162,814
69,756 41,855
62,834 53,816
53,840 28,696
43,804 28,680
30,579 48,866
21,187 27,027
18,543 14,097
15,883 12,435
7,909 2,350
6,623 11,594
2,074 4,836
- 787
6,328,325 5,309,710
$  (278,982)% (78,474)

The accompanying notes are an integral part of these financial statements.



Boys & Girls Clubs of Saskatoon

Statement of Changes in Net Assets
For the Year Ended December 31, 2024

Unrestricted Net Assets
Balance, beginning of year

Deficiency of revenue over expenditures for the year

Transfers from (to) invested in capital assets for:
Additions (disposals) of capital assets

Amortization of capital assets
Amortization of deferred capital contributions

Balance, end of year

Invested in Capital Assets
Balance, beginning of year

Transfers from (to) unrestricted net assets for:
Additions (disposals) of capital assets

Amortization of capital assets
Amortization of deferred capital contributions

Balance, end of year

2024

2023

$ 1,835,283 $ 1,875,925

(278,982) (78,474)
(122,745) (12,044)
62,834 53,816
(3,940) (3,940)
1,492,450 1,835,283
116,666 154,497
122,745 12,045
(62,834) (53,816)
3,940 3,940
$ 180,517 $ 116,666

The accompanying notes are an integral part of these financial statements.



Boys & Girls Clubs of Saskatoon

Statement of Cash Flows
For the Year Ended December 31, 2024

2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES:
Deficiency of revenue over expenditures for the year $ (278,982) % (78,474)
Non-cash items:
Amortization of capital assets 62,834 53,816
Amortization of deferred contributions (3,940) (3,940)
Change in working capital items:
Accounts receivable 64,887 (105,726)
Prepaid expenses - 500
Accounts payable 62,356 (11,276)

Deferred revenue

(232,480) 353,183

TOTAL CASH FLOWS FROM OPERATING ACTIVITIES (325,325) 208,083
CASH FLOWS FROM INVESTING ACTIVITIES:

Acquisition of capital assets (122,745) (12,044)

Sale (purchase) of investments 275,085 (70,098)
NET CASH USED BY INVESTING ACTIVITIES 152,340 (82,142)
Net increase (decrease) in cash (172,985) 125,941
Cash at beginning of period 657,758 531,817
Cash at end of period $ 484,773 $§ 657,758

The accompanying notes are an integral part of these financial statements.



Boys & Girls Clubs of Saskatoon

Notes to the Financial Statements
For the Year Ended December 31, 2024

The Boys and Girls Clubs of Saskatoon ("the Club") was incorporated on February 21, 1975 under The Non-profit
Corporation Act in Saskatchewan to provide quality children and youth services. lts main purpose is to provide
quality programming options to young people who are not being serviced by mainstream providers. The Club is a
registered charity and exempt from tax under section 149 of the Income Tax Act.

1.

Significant Accounting Policies

These financial statements have been prepared in accordance with Canadian Accounting Standards for not-for
profit organizations in accordance with Part 11l of the CPA Canada Handbook and include the following
significant accounting policies:

a.

Cash

Cash is defined as cash and short-term investments with maturity dates of less than 90 days from
maturity when acquired. The Club's short-term investments are considered to be cash equivalents and
are recorded at cost, which approximates current market value

Capital assets

Purchased capital assets are recorded at cost less accumulated amortization. Contributed capital assets
are recorded at fair value at the date of contribution if determinable. Repairs and maintenance costs are
charged to operating expenses. Betterments which extend the estimated life of an asset are capitalized.
When a capital asset no longer contributes to the Club's ability to provide services, its carrying amount is
written down to its residual value. Assets under construction are not amortized until they are put into
service. Amortization is calculated using the straight-line basis over estimated useful lives.

Office and computer equipment 20%
Daycare equipment 20%
Clubhouse equipment 20%
Leasehold improvements 20%

Revenue recognition
The Club follows the deferral method of accounting for accounting for contributions.

- Unrestricted contributions including donations and revenue from fundraising activities are recognized as
revenue when received or receivable if the amount can be reasonably estimated and collection is
reasonably assured.

- Restricted contributions includes grants and government support. Grants include Parent Fee Reduction
grant, Wage Enhancement, Earky Childhood Services grant, Operating grant, Saskatchewan Lotteries
grants, United Way grant, Boys and Girls Clubs of Canada grant, Canadian Summer Jobs grants,
Miscellaneous grants, Community Initiatives Fund grant, and Preventive Maintenance grant. Government
support includes Canada Emergency Wage Subsidy. Restricted contributions are recognized in revenue
in the year in which the related expenses are incurred.

- Restricted contributions related to capital assets (amortization of deferred contributions) are recognized
over the same period as the related asset.



Boys & Girls Clubs of Saskatoon

Notes to the Financial Statements
For the Year Ended December 31, 2024

1.

Significant Accounting Policies continued

C.

Revenue recognition continued

- School aged and preschool aged club activities' fees are recognized when the service has been
provided and the amounts are received or become receivable.

- Other revenue including interest and reimbursements are recognized when earned.
Contributed materials and services

The operation of the club depend on both the contribution of time by volunteers and donated materials
from various sources.

Donated materials are recognized in the financial statements when a fair value can be reasonably
estimated, the materials are used in the normal course of operations, and would otherwise have been
purchased.

A substantial number of volunteers contribute a significant amount of their time each year. Because of
the difficulty of determining the fair value, contributed services are not recognized in these financial
statements.

Use of estimates

The preparation of financial statements in accordance with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates and may have impact on future periods. Estimates included in
the statements include the estimated useful life of capital assets and provision for impairment of
accounts receivable.

Term deposits

The Club holds term deposits for investment purposes with the intention of holding the term deposits to
maturity. Interest revenue is recognized as revenue when benefits accrue.

Deferred grant revenue

Deferred grant revenue represents funds received in the current year for programs that will be offered in
the next fiscal year. The funds recorded on the statement of financial position as deferred grant revenue
will be recorded as revenue on the statement of operations in the year in which the related costs are
incurred.

Government assistance

The Company periodically applies for financial assistance under available government incentive
programs. Government assistance related to current expenses and revenue is included in the
determination of excess of revenue over expenses for the year ended December 31, 2024.



Boys & Girls Clubs of Saskatoon

Notes to the Financial Statements
For the Year Ended December 31, 2024

1. Significant Accounting Policies continued
i Net assets
The Club segregates net assets between unrestricted net assets and invested in capital assets.
Unrestricted net assets represents amounts available for ongoing operations of the Club. Invested in
capital assets represents purchases of capital assets less amortization and unamortized capital
contributions used to purchase capital assets.
2. Term Deposits
Annual
Interest Investment  Maturity
Rate Date Date 2024 2023
Guaranteed Investment Certificate 4.20% 2024-09-21 2025-09-21 $ 558,421 $ 533,783
Guaranteed Investment Certificate 4.20% 2024-09-21 2025-09-21 556,475 531,924
Guaranteed Investment Certificate 4.00% 2024-09-21 2025-09-21 74,429 71,281
Guaranteed Investment Certificate 4.00% 2024-09-21 2025-09-21 64,195 61,480
Guaranteed Investment Certificate 4.20% 2024-09-21 2024-12-20 - 330,136
$1,253,519 $1,528,604
3. Accounts Receivable
2024 2023
Trade accounts receivable $ 31,386 $ 13,380
Grants receivable 28,131 112,325
GST receivable 19,695 10,562
Allowance for Bad Debts (12,198) (4,366)

$ 67,014 $ 131,901




Boys & Girls Clubs of Saskatoon

Notes to the Financial Statements
For the Year Ended December 31, 2024

4. Capital Assets

Capital assets consist of the following:

Leasehold improvements
Office and computer equipment
Daycare equipment

Clubhouse equipment

Assets under construction

5. Accounts Payable

Payroll and vacation payable
Trade payable
Employee deductions payable

6. Deferred Revenue

John Lake ELC 2023 Preventative
Maintenance Grant

Yardi Saskatoon

LearnOn

Saskatoon Community Foundation - Step Up
Saskatoon Community Foundation - Nutrien re
Evergreen ELC 2024 ECS & PFC Grants
Evergreen ELC 2023 Operating Grant

John Lake ELC 2024 ECS & PFC Grants
John Lake ELC 2023 Operating Grant

PC Children's Charity

BGCC: Mental Health Microgrant

2024 2023
Accumulated Net Book Net Book
Cost Depreciation Value Value
$ 139,824 $ (58,013)% 81,811 $ 24,611
252,895 (176,071) 76,824 61,859
123,517 (98,057) 25,460 27,658
41,987 (41,987) - 2,461
7,595 (7,595) - 7,595
$ 565,818 $ (381,723)$ 184,095 $ 124,184
2024 2023
$ 75,515 §$ 70,108
52,026 -
49,470 44,547
$ 177,011 $ 114,655
Contributions Amount
2023 received recognized 2024
$ 100,061 $ - $ (14,316) $ 85,745
- 27,100 - 27,100
7,584 54,992 (52,076) 10,500
- 10,000 - 10,000
- 2,500 - 2,500
97,302 - (97,302) -
67,500 - (67,500) -
54,917 - (54,917) -
38,250 - (38,250) -
1,854 - (1,854) -
857 - (857) -
$ 368,325 $ 94592 $ (327,072) $ 135,845
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Boys & Girls Clubs of Saskatoon

Notes to the Financial Statements
For the Year Ended December 31, 2024

7.

Deferred Contributions Related to Equipment

The club's deferred contributions related to equipment represent restricted contributions received from funders
for the purchase of capital assets. Contributions are deferred and recognized as revenue as the related assets
are amortized. The deferred contributions will be amortized over the estimated life of the assets. The change in
the deferred contribution balance for the year is as follows:

2024 2023
Balance, beginning of year $ 7,518 $ 11,458
Amount amortized to revenue (3,940) (3,940)
Balance, end of year $ 3,578 $ 7,518

Commitments

The club has entered into a four-year office lease commencing June 1, 2023 and ending May 31, 2027. For the
period of June 1, 2023 to May 31, 2025, the monthly base rent is $1,700 plus applicable taxes and estimated
monthly occupancy cost of $719 plus applicable taxes. For the period of June 1, 2025 to May 31, 2027, the
monthly base rent is $1,813 plus applicable taxes and estimated monthly occupancy cost of $719 plus
applicable taxes.

The Club has entered into a five-year and five-month office lease commencing January 1, 2022 and ending
May 31, 2027. For the period of January 1, 2022 to May 31, 2022, the monthly base rent was $2,016 plus
applicable taxes and estimated monthly occupancy cost of $1,396 plus applicable taxes. For the period of June
1, 2022 to May 31, 2027, the monthly base rent is $2,316 plus applicable taxes and estimated monthly
occupancy cost of $1,396 plus applicable taxes.

The Club has entered into a ten-year office lease agreement commencing on June 1, 2017 and ending May 31,
2027. For the period June 1, 2017 to May 31, 2022, the monthly base rent was $1,500 plus applicable taxes.
For the period June 1, 2022 to May 31, 2027, the monthly base rent is $1,700 plus applicable taxes.

The Club has entered into a one-year premises lease agreement commencing September 1, 2024 and ending
August 31, 2025. The monthly base rent is $1,149 plus applicable taxes.

The Club has entered into a five-year premises lease agreement commencing on September 1, 2021 and
ending August 31, 2026 with a yearly base rent of $1 plus applicable taxes.

Payments due are as follows:

2025 $103,944
2026 $95,310
2027 $39,713

Related Party Transactions

The Club is a member of the Boys and Girls Clubs of Canada ("BGCC"). The Club pays annual membership
dues to BGCC. During the year, annual dues paid were $15,578 (2023 - $11,990). The Club also receives
funding from BGCC through national corporate partnerships that BGCC has developed with various
organizations. During the year, funding received from BGCC was $68,119 (2023 - $185,676). Related party
transactions are recorded at the exchange amount.

11



Boys & Girls Clubs of Saskatoon

Notes to the Financial Statements
For the Year Ended December 31, 2024

10. Financial Instruments

1.

The club initially measures its financial assets and liabilities at fair value. It subsequently measures all of its
financial assets and liabilities at amortized cost. Financial assets subsequently measured at amortized cost
include cash and accounts receivable as presented on the statement of financial position, except for term
deposits which are measured at fair value. Financial liabilities measured at amortized cost include accounts
payable and deferred revenue as presented on the statement of financial position.

The club is not subject to currency risk as they do not deal in foreign currency. The following are the significant
risks to which the club is exposed:

Market risk:

Market risk is the risk that financial instrument fair values will fluctuate due to changes in market prices. The
significant market risks to which the organization is exposed are interest rate risk and other price risk.

Interest rate risk:

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in
interest rates. Changes in market interest rates may have an effect on the cash flows associated with some
financial assets and liabilities, known as cash flow risk, and on the fair value of other financial assets or
liabilities, known as price risk. Financial instruments exposing the organization to interest rate risk are debt
instruments. Management has attempted to minimize this risk by engaging investment advisors to select
investments with a variety of rate and maturity dates

Credit risk:

Credit risk is the risk that one party to a financial instrument will cause financial loss for the other party by failing
to pay its liability. The club is exposed to credit risk with respect to accounts receivable. They manage this risk
through regularly reviewing and assessing the amounts outstanding for collectibility.

Liquidity risk:

Liquidity risk is the risk that an entity will encounter difficulty in meeting its obligations associated with financial
liabilities. The club's exposure to liquidity risk is dependent on the receipt of funds from its operations, grants
and subsidies. Funds from these sources are primarily used to finance working capital and capital expenditures
and are considered adequate to meet the club's obligations.

Comparative Numbers

The prior year's comparative amounts have been reclassified, where necessary, to conform to the current
year's presentation.

12



	Cover Page
	Independent Auditor's Report
	Statement of Financial Position
	Statement of Operations
	Statement of Changes in Net Assets
	Statement of Cash Flows
	Notes to the Financial Statements
	1. Significant Accounting Policies 
	a. Cash 
	b. Capital assets 
	c. Revenue recognition 
	d. Contributed materials and services 
	e. Use of estimates 
	f. Term deposits 
	g. Deferred grant revenue 
	h. Government assistance 
	i. Net assets 

	2. Term Deposits 
	3. Accounts Receivable 
	4. Capital Assets 
	5. Accounts Payable 
	6. Deferred Revenue 
	7. Deferred Contributions Related to Equipment 
	8. Commitments 
	9. Related Party Transactions 
	10. Financial Instruments 
	11. Comparative Numbers 


